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TAGS: EIND, Cl 

SUB J : FOREIGN PARTICIPATION IN PETROLEUM RESOURCE 
EXPLORATION AND DEVELOPMENT 

1. ROBERTO KELLY, MINISTER-DIRECTOR OF STATE PLANNING AGENCY 
ODEPLAN, TOLD EMBOFF THAT GOC WILL SOON PUBLISH DECREE WHICH 

WILL ALLOW FOREIGN PARTICIPATION IN PETROLEUM RESOURCE EXPLORATION 
AND DEVELOPMENT. COOPERATING FOREIGN FIRMS WILL REPORTEDLY 
BE GIVEN PERCENTAGE OF PRODUCTION IN RETURN FOR INVESTMENT. 

2. COMMENT: PETROLEUM RESOURCE EXPLORATION AND DEVELOPMENT 
IS PRESENTLY RESERVED FOR STATE PETROLEUM COMPANY (ENAP). 

ALLENDE GOVERNMENT TRIED TO INSTITUTIONALIZE THIS AND OTHER 
MONOPOLIES THROUGH ABORTED CONSTITUTIONAL REFORM OF FEBRUARY 
1972. REPORTED CHANGE IN POLICY WOULD MAKE GOC PLANS TO 
DEVELOP STRAITS OF MAGAT, LANES PETROLEUM FIELD AND LIQUID 
NATURAL GAS COMPLEX MORE ATTRACTIVE TO FOREIGN INVESTORS. 
THOMPSON 
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